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On Oct. 14, Mining Minister Alejandro Hales told reporters that the administration has no plans to
revise legislation allocating 10% of copper export revenue to the military. Hales said the government
is interested in "mixed enterprises," or joint ventures between state-run and private mining
companies as a means to "improve operational modernization." Next, the new minister said the
government is considering exploration activities abroad for the state-run copper mining firm
CODELCO by 2000. He pointed out that the government- owned oil company ENAP carries out
drilling operations in Chile, Argentina, Colombia and Ecuador. On Oct. 15, Francisco Camus,
head of Codelco's exploration division, said the company is studying four joint ventures aimed
at expanding development of existing sites. The joint venture partner would finance additional
exploration within a specified timeframe, and Codelco participation subject to negotiation.
According to Camus, 40 domestic and foreign companies have expressed interest in joint ventures
with Codelco. He added that the company expects to conclude such contracts by mid-1993. Codelcoowned mining sites total about 730,000 ha., equal to 17% of all mining real estate in Chile. [Sources:
La Nacion (Chile), El Mercurio (Chile), 10/15/92; El Diario (Chile), 10/16/92]
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